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Agenda

 Presenter Introductions

* Qverview of the State
Lease Revenue Bond

* Question and Answer
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Background: State Funding for Affordable
Student Housing

Bond Details
« Bond Total: $804,725,000

* Bond totalincludes:
 Total original appropriations awarded for projects - $723.4M
* Unallocated - $81.3M

Projects Eligible for State Lease Revenue Bond

1. Fresno City College 7. Compton College

2. College of the Siskiyous 8. Bakersfield College

3. Ventura College 9. College of the Canyons
4. Sierra College 10. San Diego City College
5. Consumnes River College 11. Cerritos College

6. Lake Tahoe Community College  12. College of San Mateo

13. College of the Redwoods

7~ California
W Community
Colleges




Statewide Lease-Revenue Bond:
Agreements to Develop Housing

* Real Estate Due Diligence: Department of Finance
(DOF) and State Public Works Board (PWB) assess each
participating college’s (PC) housing project.

* Project Delivery Agreement: If the project advances
past due diligence assessment, then the PWB, CCC
Board of Governors (BOG), and PC will agree to project
scope, budget, certifications, etc.

« Simultaneous Agreements: PWB, BOG, and PC will all
agree to Ground Lease, Easement Agreement, and
Right of Entry to develop the housing project.
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Statewide Lease-Revenue Bond:
Agreements to Develop Housing
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State Lease-Revenue Bond:
Lease and Financing Structure

* Lease Process: PWB will lease the site and project from BOG,
the PWB will lease back to the BOG, and the BOG will sublease
itto PC.

* Lease Payments: The lease payments made by the BOG under
the PWB lease to BOG will secure the bonds. An appropriation
to the BOG for the lease payments will be reflected in annual
State Budget Acts.

* Interim and Bond Financing: District allocations will be
funded and financed through a combination of interim
financing taken out by the PWB in the short-term and lease-
revenue bonds in the long-term.
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State Lease-Revenue Bond:
Lease Agreement and Financing Process
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Question & Answer
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@ California Community Colleges

Thank you!

https://www.cccco.edu/About-Us/Board-of-Governors



https://www.cccco.edu/About-Us/Board-of-Governors
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