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Final Regulation Text for Real Estate Endowment Education

Section 56604 of Subchapter 4 of Chapter 7 of Division 6 of Title 5 of the
California Code of Regulations is amended to read:

Section 56604. Real Estate Education Scholarship Program.

The Real Estate Education Scholarship Program is a scholarship grant program for
eligible, economically disadvantaged students. Awards are previded-tefor students who

arein need of financial assistance to meet eostsrelated-te-entranceinteand-completion
ef-community-cellegerealestateeducationpregrams:the cost of attendance at a

California community college, and who have demonstrated interest in a real estate career
through their enrollmentin real estate-related courses.

Note: Authority cited: Sections 66700 and 70901, Education Code. Reference: Sections
10450.6 and 10451.5, Business and Professions Code.

Section 56605 of Subchapter 4 of Chapter 7 of Division 6 of Title 5 of the
California Code of Regulations is repealed and adopted to read:

Section 56605. Scholarship Application Process.

The Chancellor will annually notify community college real estate education coordinators,
financial aid officers, scholarship coordinators, and other appropriate college staff and
officials of the availability of scholarship funds for students enrolled in real estate
education courses and programs. Such notification shall include information on the




eligibility criteria described in this subchapter, and the application and award procedures
established by the Chancellor’s Office.

College financial aid officers or scholarship coordinators shall determine whether
students meet eligibility criteria, and will advance eligible applications to the Chancellor’s
Office for award consideration. '

Note: Authority cited: Sections 66700 and 70901, Education Code. Reference: Sections
10450.6 and 10451.5, Business and Professions Code.

Section 56606 of Subchapter 4 of Chapter 7 of Division 6 of Title 5 of the
California Code of Regulations is repealed and adopted to read:




Section 56606. Student Eligibility.

Scholarship preference shall be given to students who have declared a real estate
education major, or a major in a related field with a concentration in real estate.
However, students eligible for a Real Estate Education Scholarship include those who
meet the following criteria:

(a) certification by a community college admissions officer or other college official of the
student’s enrollment status at the college;

(b) California College Promise Grant eligibility, or other circumstances demonstrating a
significant obstacle to the pursuit of higher education: and

(c) completion of one three-unit college-level course in real estate with a grade of C (2.0)
or higher on a 4.0 scale. For additional awards after a first award, maintenance of a grade
point average of at least 2.0 on a2 4.0 scale, and enrollmentin three (3) units each semester
(or the quarter equivalent) in real estate courses defined by the California Department of
Real Estate as meeting pre-license education course requirements, or as required by the
institution for completion of a real estate certificate.

Note: Authority cited: Sections 66700 and 70901, Education Code. Reference: Sections
10450.6 and 10451.5, Business and Professions Code.

Section 56608 of Subchapter 4 of Chapter 7 of Division 6 of Title 5 of the
California Code of Regulations is repealed and adopted to read:

Section 56608. Scholarship Awards.

The Chancellor, in consultation with the Advisory Committee, shall determine the number
and value of awards to distribute annually. The Chancellor shall consider the condition of
the Real Estate Education Endowment, the availability of scholarship funds, the number
of eligible applicants, and the full cost of real estate course work, including fees, books,

and supplies.




Mote: Authority cited: Sections 66700 and 70901, Education Code. Reference: Sections

10450.6 and 10451.5, Business and Professions Code.




